3125
MONTGOMERY COUNTY

contribution deducted from his reqular earnings each
payrcll period which shall be paid to the funding
agent. The amount of the memker contrikution shall
equal six percent {6%) cof the regular earnings of a
Group A member, seven percent (7%) of the regular
earnings of a Group B member and seven and one-—-half
percent (7 1/2%) o©f the reqgular earninys of a Group E
member.

{2) The arcunt of member contributicns cf a
Group D memter shall be as rfprovided in the Police
Relief and Retirement Fund Law of Montgcmery Ccunty.

SECTION 5. Sections 64 (a), title "Matching
contribtutions,” 64 (L), title “Normal contrikutions,"
64 (c), title "Additional ccntrikutions,®™ and 64 ({f),
title "Earnings of the fund," are herety amended to
read as follows:

{a) County contributions. The County shall pavy
annually to the funding agent each fiscal vyear a
certain percentage of the ccmpensation of each memker,
to be known as the "normal" contributiocon or "County
accrual rate contribution® angd if needed, an
additional <contribution to ke known as the "unfunded
accrued liability contribution.”" Not later than July
1, 1967 the amount of the County's normal contribution
shall at 1least match the contributions made by
rembers, and the County contrikutions each fiscal year
must not ke less than +he amount which would be
provided bty muitiplying the latest published actuarial
normal cost accrual rate expressed as a percentage of
covered payroll times the payroll of covered nmenmbers.

{t) Normal Contributions and Unfunded Accrued
Liability Contribution. The "normal contribution" or
"County accrual rate contritution” shall ke determined
by the County Perscnnel Bcard after each actuarial
valuation as the percentage of the compensation of all
members which is sufficient to cover the <cost of
benefits for credited future service after taking into
account menmber'!s contributions. The unfunded accrued
liability contributions ky the County shall e the
amount necessary to liquidate on a level annual basis
the amount of the unfunded accrued liakility cver not
more than thirty (30) years. The amount to liquidate
annually shall be determined from the unfunded accrued
liability as published in the latest actuarial report
on the systen.




